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Labor Market Trends in 
Southern Utah

JOB GROWTH1.

WHAT MAKES SOUTHERN UTAH STAND OUT2.

INDUSTRY CHANGES3.

Photograph from Utah Office of Tourism



Job Growth
All States

Source: Bureau of Labor Statistics



The Resilient Cooldown: Labor Demand Softens, but Overall Market Strength Holds

Fed begins raising interest rates

Source: Bureau of Labor Statistics



Job Growth

Source: Bureau of Labor Statistics



Unemployment

Source: Bureau of Labor Statistics
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Industry  
Changes 2005 -2025
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He a lth
Ca re

Source: Bureau of Labor Statistics, 
The New York Times

Largest 
e mploye r 
na tiona lly



He a lth
Ca re

Second 
la rge s t 
e xpe nd iture  
ca te gory 
na tiona lly

Source: Bureau of Economic Analysis, 
The New York Times



Economic
Pressures

GROWING AND CHANGING 
POPULATION

1.

RISING COSTS2.Photograph by David C Schultz



State Growth
2 0 10 - 2 0 2 0  U.S. Ce ns us

State/District Population Growth 
Rate

DC 2.2

Florida 2.0

Texas 1.8

Utah 1.8

South Carolina 1.7

Nevada 1.7

Idaho 1.5

North Carolina 1.5

Delaware 1.5

Arizona 1.5

Source: U.S. Census Bureau



Utah Net Migration
2 0 11- 2 0 2 4

• Natural increase is 
becoming a smaller 
portion of population 
growth.

• In-migration has been 
increasing while natural 
increase slows.

In-migration increases

In-migration surpasses 
natural increase

Source: U.S. Census Bureau, Population Division



Com p one n ts  
o f Pop u la t ion  
Cha ng e
2024 -2025

Countywide

Source: Utah Population Committee, 
Kem C. Gardner Policy Institute



Total Fertility Rate
1960 -2023

Both US and Utah 
fertility rates have 
fallen below the 
Replacement Rate.

Source: Kem C. Gardner Policy Institute, National Center for Health Statistics



County Fertility Rates
2013 & 2023

Source: Kem C. Gardner Policy Institute, Utah Department of Health and Human Services



1960 Population
Utah U.S.

Baby Boom Generation Baby Boom Generation

Source:  United States Census Bureau

9%
65+

31%
0 - 14

male malefemale female



2020 Population
Utah U.S.

Labor Force Dominance Baby Boom Generation

Source:  United States Census Bureau

male female male female
16.6%

65+

18.4%
0 - 14



2023 Population
Wa s h ing ton  Coun ty Iron  Coun ty

Source:  United States Census Bureau



Early Impacts of
Changing Demographics

Source: Utah State Board of Education, The Salt Lake Tribune

4.5% decline in 
K-12 enrollment 
in Washington 
County School 
District.



Washington County

Population
Projections

Source: Kem C. Gardner, 2025-2065 Projections

2025 -2065



Utah’s  
Aging Population

• Labor  markets  will  remain  tight  as Utah’s  older  population  ages out  
of  the  workforce .

• Health  care  sector  will  continue  to  grow  to  support  the  aging  
population .

• Industries  that  support  elderly  consumers  (home  delivery,  
landscaping,  home  care  services,  etc .) will  grow  to  support  a larger  
customer  base.

• Adds  to  inflation  as there’s  more  consumption  but  a smaller  
workforce  to  produce  goods  and services .

Photograph by Bruno Aguirre



Utah Net Migration
2 0 11- 2 0 2 4

In-migration increases 
pressure on housing 
market, decreases 
pressure on labor market.

Source: U.S. Census Bureau, Population Division



Under Pressure
Historic Inflation
More money chasing  fewer goods  Inflation

Se pte mbe r 2025 infla tion a t 3 .0% ye a r- ove r- ye a r

“The  d is infla tion proce s s  during  the  la s t  mile  will be  more  unce rta in, 
s lowe r, and  bumpie r.” 
       – Is abe l Schnabe l, Europe an Ce ntra l Bank
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Impact of Shelter, Food and Energy on Inflation
January 2019 - September 2025

CPI less food, shelter, and energy Shelter Food Energy CPI - All Items

Components of
Inflation
Ma rc h  2 0 2 2
Federal Reserve 
begins raising 
interest rates

September 2024 
Federal Reserve 
begins cutting 
interest rates

Component 
Price increases

Component 
Price declines

0

Source: Bureau of Labor Statistics



The Federal Reserve's Dual Mandate: 
Balancing Maximum Employment and Stable Prices



Real Wage Gains: Hourly Earnings Outpace Inflation

Fed begins raising interest rates



Looking to the
Future

ARTIFICIAL INTELLIGENCE1.

NATIONAL UNCERTAINTY2.

CHALLENGES AND OPPORTUNITIES3.

Photograph by St George Inn & Suites



Artificial
Intelligence

Source: U.S. Census Business Trends and Outlook Survey (BTOS)



Some occupations are
more likely to be impacted

Source: The Conference Board



Utah has fewer
At-Risk occupations

Source: Bureau of Labor Statistics OEWS, Conference Board 



Employment of young workers has
de c line d  na tiona lly in AI- e xpos e d  occupa tions  

Note: Normalized to 1 in October 2022. Dashed line indicates when ChatGPT was released.

Source: Brynjolfsson, Chandar, and Chen



That was not the case for occupations
le s s  e xpos e d  to automation

Note: Normalized to 1 in October 2022. Dashed line indicates when ChatGPT was released.

Source: Brynjolfsson, Chandar, and Chen



Artificial
Intelligence

“Over the last century, disruptive innovation has generally favored the young and the 
well-educated, because they can adapt to new ways of doing things. AI could be 
different, but I doubt it.”
             David Derning



Economic   
Uncertainty
• Uncertainty slows growth as businesses 

and consumers reduce spending amid 
unclear economic outlook

 Re duce s  cons ume r s pe nd ing
 De lays  bus ine s s  inve s tme nt
 Dis rupts  financ ia l marke ts

• Short- run phe nome non 

Source: Economic Policy Uncertainty Index



Economic 
Uncertainty

Source: University of Utah, University of Michigan



Utah

Economic 
Outlook

Source: Utah Economic Council

2025 -2026



YOU
THANK

(801) 891-1581
marilyncannon@utah .gov
140 E 300  S, Salt Lake City,  UT 84111
jobs .utah .gov


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39
	Slide Number 40
	Slide Number 41

