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Washington County
“The Economy”

Lecia Parks Langston, Senior Economist
Utah Department of Workforce Services
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Let’s take an . . .
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. . . Economic 
“selfie”

2013 2014
Second verse, same as the first. . . 

with a little variation. . . .
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U.S. Year‐Over Change in Nonfarm Jobs

Recession

Source: Utah Department of Workforce Services.

As all good economists know, 
the best measure of the 

business cycle is the year‐to‐
year change in nonfarm jobs.

U.S. 2014 
job growth 
the  fastest 
since 2000
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Source: Utah Department of Workforce Services; U.S. Bureau of Labor Statistics.

Lowest 
unemployment 
rate since June 

2008

5.6 %
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*Based on chained 2009 dollars.
Source: U.S. Bureau of Economic Analysis.

U.S. Year‐to‐Year Change in Real Gross 
Domestic Product*

Moderate, 
if not 
exciting 
growth
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County

Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.

Consistent 
expansion 

bouncing around 
the 5‐percent 
mark for two 

years.
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.

United States, Utah 
and Washington 
County all show 

gains near their long‐
term averages
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Fastest‐
growing 
large 

county in 
Utah.
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Year‐to‐Year Nonfarm Job Growth
September 2014*

*Preliminary
Source: Utah Department of Workforce Services.
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Washington County Nonfarm Jobs

Source: Utah Department of Workforce Services.
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Source: Utah Department of Workforce Services.
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*Preliminary
Source: Utah Department of Workforce Services.

Total jobs 
up 3,000

Result of a 
coding 

correction

Slower 
growth due 
to job loss in 
residential 

care
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Broad‐based 
expansion
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2013.

Washington County Employment Share by 
Industry Significantly 

lower in 
2013.

Source: Utah Department of Workforce Services.
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Surpassing pre‐
bubble levels
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Washington County New Hires

Source: U.S. Census Bureau; Local Employment Dynamics.
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At 4.0 percent, 
the county’s 

unemployment 
rate is the lowest 

since 2008
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Source: U.S. Census Bureau.

Don’t expect 
growth rates to 
consistently 

reach the levels 
of the past two 

decades.
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Four years of 
expansion.
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Washington County Dwelling Unit Permits
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Source: U of U; Utah Bureau of Economic and Business Research.

Slowdown in 
2014

Percent Change in Washington County 
Dwelling Unit Permits
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1/15/2015

14

$16.1

$44.3

$32.0

$75.2

$51.7

$84.8

$30.7
$37.4

$68.9

$39.6

$109.6

$43.6

$107.5

$118.2

$176.9

$143.4

$119.2

$46.8

$35.7

$69.4

$113.2

$42.4
$37.5

1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014

Washington County New Nonresidential 
Building Permit Valuation

Source: Utah Bureau of Business and Economic Research.

Millions of $ Nonresidential 
permitting 
typically lags 
residential.
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Rates of 
appreciation 

slowing
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Homes have 
become 

somewhat less 
affordable as 
prices have 
increased.

Source: National Association of Homebuilders; Wells Fargo Bank.
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Washington County Homes Sold
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Source: Utah Association of Realtors.

Home sales 
increasing 

for the past 
three years.

3 to 4 percent 
unemployment typically 
considered “full 
employment.”

A tightening labor market 
will put upward pressure 
on wages.

A help‐wanted‐marquee 
index of full employment?
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Wages don’t 
rise significantly 

until jobless 
rates approach 

full 
employment

Expect wages to rise in 2015
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Home Sales

Down 7 percent 
YTD, third quarter 

2014

Average Wage

Up 1.3 percent in 
2013

Real GDP

Up 5.9 Percent in 
2013

New Car Sales

Up 25 percent for 
third quarter 2014. 

Initial Claims for

Unemployment

Down 17 percent in 
2014

Total Personal 
Income

Up 4.5 percent in 
2013

On the other hand. . .Risks?
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Spread of the global economic slowdown

Stock Market Bubble
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Stimulus Went on Too Long

Double‐Edged Sword of Oil Price Deflation
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The rate of year‐to‐year job growth clearly signals a 
recession in advance. 

Watch the signs . . .
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More than two 
years of 

declining job‐
growth rates 
before the last 
recession.
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“occasional selfies are acceptable, but posting a new picture of 
yourself everyday isn’t necessary”

Don’t sweat the monthly data. Watch the trends.

Economic “selfies” website:  jobs.utah.gov/wi

Economic Snapshot
(Monthly)

Labor Market & 
Economy Blog

(Quarterly)

Local Insights
(Quarterly)

jobs.utah.gov/wi (click on “County Snapshots”)
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• Lecia Parks Langston
• Senior Economist, Utah Department of Workforce 
Services

• 435‐688‐3115
• lecialangston@utah.gov


