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selfie

Line breaks: selfie

Pronunciation: /'selfi

(also selfy)

/

NOUN (plural selfies)

* informal

A photograph that one has taken of oneself, typically
one taken with a smartphone or webcam and
uploaded to a social media website:

‘occasional selfies are acceptable, but posting a new

picture of yourself every day isn't necessary’ '
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Second verse, same as the first. . .
with a little variation. . . .




U.S. Year-Over Change in Nonfarm Jobs
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As all good economists know,
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the best measure of the
5% | business cycle is the year-to-

year change in nonfarm jobs.
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U.S. Year-to-Year Change in Real Gross
Domestic Product*

Moderate,

6% if not
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growth
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*Based on chained 2009 dollars.
Source: U.S. Bureau of Economic Analysis.

Year-Over Change in Nonfarm Jobs

Consistent

15% expansion
bouncing around
the 5-percent
mark for two
10% years.
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.
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Year-Over Change in Nonfarm Jobs
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Source: Utah Department of Workforce Services, U.S. Bureau of Labor Statistics.
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Year-to-Year Nonfarm Job Growth
September 2014*

B

*Preliminary
Source: Utah Department of Workforce Services.

Washington County Nonfarm Jobs
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Source: Utah Department of Workforce Services.
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Utah Nonfarm Jobs
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Washington County Change in Nonfarm
Jobs; September 2013 to September 2014*

Mining

Total jobs
up 3,000

Construction 539
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Result of a
coding
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Wholesale Trade -145
Retail Trade
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Slower
Financial Activities growth due
Professional/Business Services L jo,b IOS_S n
residential

Education/Health/Social Services (Private) care
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Other Services

Government
*Preliminary

Source: Utah Department of Workforce Services.

Percent Change in Nonfarm Jobs
September 2013 to September 2014*
Total
Broad-based
expansion Mining -0.4%
Construction 12.3%
Manufacturing
Trade/Transportation/Utilities
Information -1.0%
Financial Activities
Professional/Business Services
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Government
*Preliminary l Washington County & Utah '
Source: Utah Department of Workforce Services.




Washington County Employment Share by
Industry

Significantly
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0% 2013.
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. A 23%
Trade/Transportation/Utilities 25%
Information
Financial Activities significantly
higher in
Professional/Business Services 2013.
Education/Health/Social Services (Private) 17%
Leisure/Hospitality
: 3%
Other Services 3%
15%
Government 159

Source: Utah Department of Workforce Services.
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Washington County New Hires
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Source: U.S. Census Bureau; Local Employment Dynamics.

Seasonally Adjusted
Unemployment Rates
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Population Growth Estimates

12%
am\\/ashington County
10%  emmUtah
10% -0
8%

8% - p

7%

’ . o Don’t expect

growth rates to
6% ” consistently
3
reach the levels
of the past two

4% decades.

2% 2% 2%

2% -

0% T T T T T T T T T T T T T T T 1
o NN TN ONOOORN O NN ONONOOO = N M
DA DDA NDDNDO OO OO0 O 0 0 0 0 douodd
RO R R R L E-E-E-E-E-E-E-E-E-E-E-E-E- =]
d4 A NNNNNNNNNNNNNAN

Source: U.S. Census Bureau.
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Washington County Dwelling Unit Permits
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Source: U of U; Utah Bureau of Economic and Business Research.

Percent Change in Washington County
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Washington County New Nonresidential

Building Permit Valuation

. $176.9 ~
Millions of $ -—

Nonresidential
permitting
typically lags
residential.
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Source: Utah Bureau of Business and Economic Research.
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Housing Price Index
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Source: Office of Federal Housing Enterprise Oversight, http://www.ofheo.gov/hpi.aspx.
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Year-over Change in MSA Area
Housing Price Index (HPI)
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Source: Office of Federal Housing Enterprise Oversight, http://www.ofheo.gov/hpi.aspx.
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Source: National Association of Homebuilders; Wells Fargo Bank.
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Washington County Homes Sold
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Source: Utah Association of Realtors.

3 to 4 percent A help-wanted-marquee A.tightening labor market
unemployment typically index of full employment? will put upward pressure
considered “full on wages.

employment.”
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Washington County Average Hire Wage

and Unemployment Rates
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Source: U.S. Census Bureau; LED program and Utah Department of Workforce Services
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Expect wages to rise in 2015
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Average Wage

Up 1.3 percent in
2013

New Car Sales Initial Claims for

Up 25 percent for Unemployment

third quarter 2014.

u Home Sales

Down 7 percent
Up 4.5 percent in = YTD, third quarter
2013 ; 2014

Down 17 percent in
2014

Total Personal
Income

On the other hand. . .Risks?

1/15/2015

18



1/15/2015

Spread of the global economic slowdown

Stock Market Bubble
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Stimulus Went on Too Long
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Watch the signs. ..

S =

| Boow ave 3

& BUST ST
ng’

The rate of year-to-year job growth clearly signals a
recession in advance.

3!’;!.5. Year-Over Change in Nonfarm Jobs
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1% - years of
declining job-
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Source: Utah Department of Workforce Services.
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Economic “selfies” website: jobs.utah.gov/wi

Movember 2013 Unempioyment Rates

wages & Income

“occasional selfies are acceptable, but posting a new picture of
yourself everyday isn’t necessary”

Don’t sweat the monthly data. Watch the trends.

Souttreenls Lubor Markt and Economy
ECONOMIC SNAPSHOT g
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Economic Snapshot Labor Market & Local Insights
(Monthly) Economy Blog

(Quarterly)
(Quarterly)

jobs.utah.gov/wi (click on “County Snapshots”)
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call
me !

Lecia Parks Langston

Senior Economist, Utah Department of Workforce
Services

435-688-3115
lecialangston@utah.gov
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